7JUIJHULQQHQ XQG 7UIJHU GHV &RXUTL
6FLHQWLVWY $ZDUG IRU (QYLURQPHC
-XVWLFH

$VV 3URI 5RVH $EUDPRII <
1RUGDPHULND 9HUHLQLJWE

5RVH $EUDPRII JLQJ DOV .OLPDZLVVHQVFKDIWOHULQ LC(
IDERU XQG DXI GLH 6WUD%H?® XQG QDKP GDIU GHQ 9HU
([LVWHQ] LQ .DXI VLH RUJDQLVLHUW ]JLYLOHQ 8QJHKRU
GHV |NRORJLVFKHQ .ROODSYV

Y = T, P VoSe o
R N AT o

5RVH $EUDPRII PLW OHJDIRQ %LOG :LOO 'LENVRQ

%HJU+QGXQJ GHU -XU\

6LH EULQJW LKU ZLVVHQVFKDIWOLFKHYV )DFKZLVVHQ AD
IRUGHUW GULQJHQGH .OLPDVFKXW]PD% QDKPHQ

6LH ULVNLHUWH XQG YHUORU LKUH 3RVLWLRQ DP 2DN &
VLFK IULHGOLFKHQ 'HPRQVWUDWLRQHQ JHJHQ GHQ $XV
DQJHVFKORVVHQ KDWWH

7TURW] GLHVHU 5LVLNHQ VHW]W VLH VLFK ZHLWHUKLQ P
leU 8PZHOWIHUHFKWLJIJNHLW HLQ

,KUH IXUFKWORVH 9HUELQGXQJ YRQ :LVVHQVFKDIW XQC
VLH ]X HLQHU Z«UGLJHQ 3UHLVWUIJHULQ GHV &RXUDJHF



=XU 3UHLVWUIJHULQ

'ULQ 5RVH $EUDPRII LVW 3URIHVVRULQ I+U JRUVWZLVV}
ODLQH LP 1IRUGRVWHQ GHU 9HUHLQLJWHQ 6WDDWHQ ,K
GDUDXI ZLH GHU .OLPDZDQGHO XQG GLH /DQGQXW]XQJ
.RKOHQVWRIINUHLVODXI GHV %RGHQV EHHLQIOXVVHQ
.RPSRQHQWHQ ZLH 3I0DQ]JHQZXU]JHOQ XQG %RGHQ 6LH
IDERUPHVVXQJHQ PLW ORGHOOLHUXQJHQ

5RVH ZLGPHWH VLFK GHU NOLPDEH]RJHQHQ GRIWVFKXQJ
JOREDOHQ 3UREOHPV XQVHUHU =HLW EHLWUDJHQ ZROC
DXIGHFNWH XQG GLHVH DQ SROLWLVFKH (QWVFKHLGXQ
DXIPHUNVDP ]XK|UWHQ XQG JHHLJQHWH O0D%QDKPHQ HL
GDVV GLH 5HJLHUXQJHQ WURW] GHU ]XQHKPHQGHQ %H:
‘LVVHQVFKDIWOHUQ ZLH LKU QLFKW KDQGHOWHQ EHVF
6FLHQWLVW 'D\ Rl 5HEHOOLRQ ]XVDPPHQ PLW DQGH
DQ GHQ =DXQ GHV :HL%HQ +DXVHV ]X NHWWHQ XQG YR
$XVUXIXQJ GHV .OLPDQRWVWDQGV ]X IRUGHUQ ,KUH ,Q
JLYLOHP 8QJHKRUVDP ZDU GHU .OLPDZLVVHQVFKDIWOH!
1$6$ *RGGDUG ,QVWLWXWH IRU 6SDFH 6WXGLHV -LP +D
GHQVHOEHQ =DXQ JHNHWWHW KDWWH XP JHJHQ GHQ %
%HUJIJLSIHOQ XQG GHQ $XVEDX HLQHU 5RK|OSLSHOLQH

BHLWGHP KDW VLH DQ HLQHU 5HLKH YRQ $NWLRQHQ ]JLY
WHLOJHQRPPHQ $X| GHU -DKUHVWDJXQJ GHU $PHULFD(
'"H]HPEHU HLQHU 9HUHLQLJXQJ YRQ (UG XQG
"HOWUDXPZLVVHQVFKDIWOHUQ VSUDQJHQ 5RVH XQG Lk
%eKQH XQG HQWUROOWHQ HLQ 7UDQVSDUHQW PLW GHU
UDXV DXI| GLH 6WUD%H?* NXU] EHYRU GLH 5HGQHU GLH
$UEHLWJHEHU GDV 2DNULGJH 1DWLRQDO /DERUDWRU\
ZLVVHQVFKDIWOLFKH ,QVWLWXWLRQHQ ZHLWHUKLQ GD’
XQWHUVWeW]HQ + LQVEHVRQGHUH YRQ ([SHUWHQ = XQC
‘LVVHQVFKDIWOHUQ GDEHL ]X KHOIHQ LKUH (PRWLRQH
.OLPDNULVH DQ]XHUNHQQHQ XQG HUQVW]XQHKPHQ XP
]X YHUZDQGHOQ



%LOGHU

6SUHQJXQJ GHU 7DJXQJ GHU $PHULFDQ¥HR®GK\YLFOW 3DHRQ






20DQUHZDMX 6 XUDMX 05 +
1LJHULD

20DQUHZDMX 6XUDMX KDW GLH .OLPDJHUHFKWLJNHLW |
U GLH 5SHFKWH GHU =LYLOJHVHOOVFKDIW LQ 1LJHULD
/IHEHQ EHLP :LGHUVWDQG JHIJHQ NRUUXSWH 1HW]ZHUNH
6WDDWVDSSDUDW



SBRUWUIW 20DQUHZDMX 6XUDMX

%HIJU.QGXQJ GHU -XU\

6XUDMX KDW LPPHU ZLHGHU PRUDOLVFKHQ OXW EHZLH)\
8PZHOWJHUHFKWLIJNHLW XQG |[IIHQWOLFKH 5HFKHQVFKI
GDEHL RIW SHUV|QOLFKHQ 5LVLNHQ DXVJHVHW]W KDW

.OLPDDNWLYLVPXV PLW .RUUXSWLRQVEHNIPSIXQJ XQG ]
=XVDPPHQKIQJH JZLVFKHQ 8PZHOW]JHUVW|UXQJ XQG 9HL
SHIJLHUXQJVIeKUXQJ DXI (U XQWHUVWe+W]W ORNDOH *HF
8PZHOW]HUVW|UXQJ ]X ZHKUHQ XQG HLQH LQNOXVLYH (
| KUHQGHU 9HUWUHWHU GHU ZHVWDIULNDQLVFKHQ =LY
PDUJLQDOLVLHUWHQ %HY|ONHUXQJVJUXSSHQ *HK|U XQ
*HUHFKWLJNHLW LQ .OLPDSROLWLN XQG *RYHUQDQFH H

=XP 3UHLVWUIJHU

20DQUHZDMX 6 XUDMX LVW HLQ EHNDQQWHU QLJHULDQL
8PZHOWDNWLYLVW GHU I-U VHLQHQ PXWLJHQ (LQVDW]
.OLPDIJHUHFKWLJNHLW XQG I-U GLH SHFKHQVFKDIWVSIC



LVW $0V 9RUVLW]JHQGHU GHV +('$ 5HVRXUFH &HQWUH C
8PZHOW]JHUVW|UXQJ LOOHJIDOH )LQDQ]JVWU|PH XQG 9HL
S5HILHUXQJVI*KUXQJ LQ :HVWDIULND DXIGHFNHQ (U KD\
JHVSLHOW 1|+U 7TUDQVSDUHQ] LQ GHU 5RKVWRIILQGXVW
O0D% QDKPHQ ]XP 6FKXW] JHIIKUGHWHU *HPHLQVFKDIWH(

U 20DQUHZDMX EHGHXWHW AOXW LQ GHU :LVVHQVFKD
‘DKUKHLW HLQ]XVWHKHQ XQG VLH ]X YHUWHLGLJHQ ZH
‘LGHUVWDQG RGHU $QJULIIH YRQ PIFKWLJHQ ,QWHUHVV
PDQ HWDEOLHUWH 1RUPHQ KLQWHUIUDJHQ VLFK leU HV
XQG WURW] :LGULIJNHLWHQ XQG SHUV|QOLFKHU 5LVLNH
HLQWUHWHQ 2 OXW ]X JHLJHQ LVW I+U LKQ QLFKWV 8QJF
XQYHUEO+PWHQ +DOWXQJ JHIJHQ .RUUXSWLRQ XQG 8PZI
LQVEHVRQGHUH LQ KRFKNDUIWLJHQ )IOOHQ DQ GHQHQ
XQG 5HIJLHUXQJVDNWHXUH EHWHLOLJW ZDUHQ 'URKXQ.
(LQVFKeFKWHUXQJVYHUVXFKHQ DXVJHVHW]W ZDU 7URMW
PRELOLVLHUW HU ZHLWHUKLQ GLH =LYLOJHVHOOVFKDI\
XQG VWIUNW %DVLVEHZHJIXQJHQ XP SHFKHQVFKDIWVSI
HLQ]XIRUGHUQ

=LWDWH

OXW LQ GHU :LVVHQVFKDIW EHGHXWHW 11U HYLGHG
HLQ]XVWHKHQ XQG VLH ]X YHUWHLGLJHQ ZHQQ VLF
'LGHUVWDQG RGHU $QJULIIH VHLWHQV PIFKWLJHU |,
'D]X PXVV PDQ HWDEOLHUWH 1RUPHQ KLQWHUIUDJH
S8QWHUVXFKXQJHQ HLQVHW]HQ XQG WURW] :LGULJN
EHKDUUOLFK Is+U HLQH 6DFKH HLQWUHWHQ



%LOGHU
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,QIRUPDWLRQHQ LP :HE

KWWSV _KHGDQJ RUJ
KWWSV 727Z7Z DQHHM RUJ
KWWSV 72727 OLQNHGLQ FRP LQ RODQUHZDMX VXUDMX

‘U (OLVD 3ULYLWHUD = (XU

(OLVD 3ULYLWHUD HUIRUVFKW GLH [INRORJLVFKHQ %HG
XQG NDQDGLVFKHQ 6WIGWHQ NRPSURPLVVORV DXV GHU
XP PLW LKQHQ JHPHLQVDP JHUHFKWH 9HUKIOWQLVVH ]>

SRUWUIW (OLVD 3ULYLWHUD



%HJU+QGXQJ GHU -XU\

'ULQ (OLVD 3ULYLWHUD LVW HLQH EULOODQWH :LVVHQ
8PZHOWSODQXQJ VSH]LDOLVLHUW KDW 6LH LVW IHVW (
GLH DXI NROOHNWLYHU ,QWHOOLJHQ] =XVDPPHQDUEHL
SUDNWLNHQ EDVLHUW X EHGHXWXQJVYROOHP XQG ZLI
, KU ODQIJMIKULJHV XQG XQHUVFKURFNHQHYVY (QJDJHPHQ
YHUVFKLHGHQHQ $VSHNWHQ VR]JLDOHU XQG |[NRORJLVFI
8PZHOWYHUVFKPXW]XQJ GXUFK *LIWVWRIIH 5HVVRXUFt#
SHUELQGXQJHQ ]ZLVFKHQ 6WUDIYROO]XJVDQVWDOWHQ
1HW]ZHUNHQ + VRZLH YHUVFKLHGHQHQ )RUPHQ ODQJVELC
EHIDVVW LVW HLQ %HZHLV GDI-U GDVV KDQGOXQJVRU
*HIDKUHQ GHU HLQ]JLJH :HJ ]X HLQHP WUDQVIRUPDWLYH
LVW

=XU 3UHLVWUIJHULQ

(OLVD A/L]]\® 3ULYLWHUD EHVFKIIWLJW VLFK PLW A.OL
NULWLVFKHQ LQWHUVHNWLRQDOHQ 3HUVSHNWLYH ZRI
3UREOHPH XQG JHPHLQVDPH %HP+KXQJHQ XP JHUHFKWI
VWsW]W? KUH 'RNWRUDUEHLW NRQJHQWULHUWH VLFK I
6L]LOLHQ HLQH 6WDGW GLH PLW GHQ )ROJHQ HLQHU V
$QODJH ]X NIPSIHQ KDW /L]]\ DUEHLWHWH PLW GHQ (LG
$XVZLUNXQJHQ GHU 8PZHOWYHUVFKPXW]XQJ ]X NDUWLF
O|JOLFKNHLWHQ DQ]JXUHJHQ XQG (PSIHKOXQJHQ ]X HQW
(QWZLFNOXQJVWUHQGV XP]XNHKUHQ *HQDX ZLH GLH $¢
LQVSLULHUW KDEHQ VFKHXW /L]]\ VLFK QLFKW WURW]
ODILD EHL GHU .RQWUROOH GHU :DVVHU XQG .VWHQJH
JLIWLJHU $EIIOOH ]X VSUHFKHQ

'"HUJHLW LVW /L]]\ 3BRVWGRNWRUDQGLQ DP S8UEDQ -XVW
8QLYHUVLW\ RI TRURQWR 6FDUERURXJK XQG OHLWHW J
HLQH JHPHLQGHEDVLHUWH RUVFKXQJVLQLWLDWLYH G
3DUWQHUQ DXV GHU *HPHLQGH JHUHFKWH hEHUJIQJH ]»
NRQJLSLHUHQ ,QVEHVRQGHUH P|FKWH VLH YHUVWHKHC
(UUHLFKXQJ GHU 1HWWR 1X00O DEJLHOW PLW GHQ WIJO
%HZRKQHU YRQ 6FDUERURXJK HLQHP YLHOIIOWLJHQ $L
7JRURQWR LQ (LQNODQJ VWHKW 6LH LVW IHVW GDYRQ -
'LVVHQVFKDIWOHU QLFKW QXU :LVVHQ JHQHULHUHQ XF
hEHUJIQJH ]X XQWHUVW«W]JHQ VRQGHUQ DXFK XP YHU:
XQG YHUOHW]WH %H]JLHKXQJHQ ]X KHLOHQ



=LWDWH

OHLQH $UEHLW NRQJHQWULHUW VLFK GDUDXI ZLH C
YRQ :LVVHQ GLH VR]LDOH XQG [NRORJLVFKH *HUHFI
LOQVEHVRQGHUH EHL GHU $UEHLW PLW PDUJLQDOLV

OXW « EHGHXWHW EHZXVVW APLW GHQ 3UREOHPHQ
GDV KHL%W VLFK PLW VFKZLHULJHQ FKDRWLVFKH!
DXVHLQDQGHU]XVHW]HQ DQVWDWW QDFK VFKQHOO
EHGHXWHW ]X OHUQHQ VLFK LP S8QEHNDQQWHQ ]XI
GHP 8QEHKDJHQ GHU 8QJHZLVVKHLW DQ]XIUHXQGH(

,Q HLQHP .RQWH[W LQ GHP 6FKQHOOLJNHLW ] % °
HLQH VFKQHOOH .DUULHUH PDFKHQ QLFKW QXU DO
VRQGHUQ IDVW VFKRQ DOV XQYHU]JLFKWEDUHU :HU\V
8PIDVVHQ YRQ /DQJVDPNHLW ]X HLQHU UHYROXWLR

$00 GLHVH SHUV|QOLFKHQ 9RUELOGHU GHQHQ LFK
DQJHUHJW GLH .OLPDNULVH QLFKW QXU DOV 8PZHC(
VRQGHUQ DOV HLQ SBUREOHP GDV HLQ PXOWLVNDOI
JHQHUDWLRQV*EHUJUHLIHQGHY 9HUVWIQGQLV HUIR
6\VWHPHQ GHU 8QWHUGU*FNXQJ XQG 8QJOHLFKKHL"
GXUFK NROOHNWLYH 9HUDQWZRUWXQJ XQG HLQ VW
WUDQVIRUPDWLYHQ :DQGHO EHZIOWLJW ZHUGHQ NELC

%LOGHU

$SNWLYLVPXV LQ &DWDQLD 6L]JLOLHQ %LOG 3ULYDW



%HL GHU $QODJH HLQHV IRRG IRUHWWWQ .DOLIRUQLHQ %LOG

&RPPXQLW\ OLVWHQLQJ DFWLYLWLHMYDWRURQWR .DQDGD %



,Q GHP &RPLF «EHU *HOD A'LH *DV +DX8WR WD&WDYRD $8EWHH
XQG $PLQD 3DJQRI]]L

,QIRUPDWLRQHQ LP :HE

KWWSV 72727 XWVEF XWRURQWR FD ODEV FOLPDWHDQGH
KWWSV MXVWWUDQVLWLRQVLQDFWLRQ FD

20LYLD %9LVD 7LUNR = 6GD
&KDSUD 1DWLRQ 3HUX

7URW] %HGURKXQJHQ I+U VLH XQG LKUH )DPLOLH RUJDC
HUVWH )UDX DQ GHU 6SLW]H GHU 1DWLRQ GHU &KDSUD
$XVEHXWXQJ $PD]JRQLHQV GXUFK GLH gOLQGXVWULH XC
ZHUWYROOHV WUDGLWLRQHOOHV :LVVHQV sEHU GDV /H



20LYLD %LVD 7LUNR %LOG $PD]RQ :DWFK

%HIJU.QGXQJ GHU -XU\

6LH EHZHLVW DX%HUJHZ|KQOLFKHQ OXW LQGHP VLH GL
LKU DQJHVWDPPWHY /DQG ]X YHUWHLGLJHQ REZRKO VI
*HIDKUHQ DXVJHVHW]W VLQG

, KU (LQVDW] QDFK GHU gONDWDVWURSKH YRQ KDW (
DQKDOWHQGH 8PZHOWYHUVFKPXW]XQJ LP SHUXDQLVFK

$OV MXQJIJH :LVVHQVFKDIWOHULQ XQG )KUXQJVNUDIW L
XQG )UDXHQ GD]X ]X LKUHU ,GHQWLWIW ]X VWHKHQ XQ

, KU XQHUVFK*WWHUOLFKHV (QJDJHPHQW I+U GHQ 6FKXYV
5HIHQZDOGHYV YHUN|USHUW GHQ *HLVW GHV &RXUDJHR.

=XU 3UHLVWUIJHULQ

20LYLD %LVD 7LUNR LVW GLH LQGLJHQH $QI<KUHULQ XC
7JHUULWRULDOUHJLHUXQJ GHU &KDSUD 1DWLRQ LQ GHU
3HUX 6HLW VLH OLWWH GLH )*KUXQJ *EHUQRPPHQ K
JUDXHQ LP SHUXDQLVFKHQ $PD]JRQDVJHELHW EHL GHU 9
NXOWXUHOOHU 3UREOHPH XQG DOV +sWHULQQHQ GHV -
OLWWHOSXQNW JHU<FNW 'LH 6R]JLRORJLQ EHWUDFKWHYV
AHLQH OHEHQGLJH :LVVHQVFKDIW GLH OHKUW ZLH PD
EHKHUUVFKW  ZDV VLFK LQ LKUHQ %HP«KXQJHQ ZLGHU
]XN*QIWLJH *HQHUDWLRQHQ YRU GHU NRORQLDOHQ 6W|
VFKeW]HQ

20LYLD KDW HLQH 6DQLHUXQJ GHU gOYHUVFKPXW]XQJH
‘DVVHUTXHOOHQ NRQWDPLQLHUW KDEHQ YRQ GHQHQ C
1DKUXQJVYHUVRUJXQJ LKUHU *HPHLQGH DEKIQJHQ $X%
YHUKLQGHUW GDVV GDV VWDDWOLFKH 8QWHUQHKPHQ



%LHWHUDQJHERW I+U GLH (UZHLWHUXQJ HLQHV gOIHOG
JLQDQ]PLWWHO YRQ LQWHUQDWLRQDOHQ %DQNH HUKDC
LQGLJHQHQ )*KUHUQ XQG LQWHUQDWLRQDOHQ $NWLYL\

=LWDWH

,QGLJHQHV :LVVHQ LVW :LVVHQVFKDIW 8QVHUH 3UI
VLQG NHLQH (UJIQ]XQJ VRQGHUQ :LVVHQVFKDIW 6
GHV /HEHQV JHVLFKHUW XQG P«VVHQ DOV OHEHQGL
ZHUGHOQ

8QG LQ GHU :LVVHQVFKDIW KDEH LFK JHOHUQW GL
XQG GLH OHQVFKHQUHFKWH PLW XQVHUHP NROOHN
GDPLW GLH ZHVWOLFKH :LVVHQVFKDIW OHUQW XQ\
OHLQH JHVDPWH $UEHLW EDVLHUW DXI GLHVHQ EHL
'LVVHQ XQG GHP WHFKQLVFKHQ :LVVHQ GLH QLFKW
VRQGHUQ VLFK HUJIQ]JHQ VROOWHOQ



%LOGHU









E\QWKLD +RXQLXKL //0 % 2]
3DJLILVFKH ,QVHOQ

&\QWKLD +RXQLXKL HUVWULWW J]XVDPPHQ PLW GHU 6W)>
,VODQGYVY 6WXGHQWYV )LIJIKWLQJ &OLPDWH &KDQJH?3 EHLP
*HULFKWVKRI GLH YHUELQGOLFKH UHFKWOLFKH 3I0LFK
]IX YHUPHLGHQ XQG GLH OHQVFKHQUHFKWH ]X VFKeW]HC

SRUWUIW &\QWKLD +RXQLXKL

%HJIJU-QGXQJ GHU -XU\

&\QWKLD UHLFKWH EHLP ,QWHUQDWLRQDOHQ *HULFKWV
[IHHQWOLFKHU $QK|UXQJHQ |]XP .OLPDZDQGHO HLQH IRU
7KHPD .OLPDZDQGHO XQG OHQVFKHQUHFKWH HLQ ,P -X
LQ VHLQHP *XWDFKWHQ HUVWPDOV GHP 3D]JLILNUDXP X!
*HPHLQVFKDIWHQ HLQHQ UHFKWOLFKHQ OHFKDQLVPXV |
SHFKHQVFKDIW ]X JLHKHQ XQG .OLPDVFKXW]PD% QDKPH:

&\QWKLD XQG LKU 7HDP KDEHQ HLQ ORGHOO I+U JHQHUIL
XQG JHVFKOHFKWOLFK YLHOIIOWLJH )sKUXQJ JHVFKDIIH
UHFKWOLFKHQ ,QQRYDWLRQHQ YHUELQGHW + JHQDX GEL

=XU BUHLVWUIJHULQ

&\QWKLD +RXQLXKL HLQH LQGLJHQH $QZIOWLQ XQG 'R]
KDWWH JHPHLQVDP PLW LKUHU .RPPLOLWRQHQ DC
3DFLILF HLQH JUR%DUWLJH ,GHH 6LH JU*QGHWHQ GLH
BWXGHQWYV J)LIKWLQJ &OLPDWH &KDQJH 3,6)&& XP EHI
*HULFKWVKRI ,*+ HLQ *XWDFKWHQ ]X GHQ 9HUSIOLFKW
DX| GHQ .OLPDZDQGHO DXFK DXV PHQVFKHQUHFKWOLF



'LH VLH XQV VFKULHE AOXW EHGHXWHW HLQHQ :HJ HL!
JODXEW GDVV HU GHU HLIJHQHQ 6DFKH GLHQW DXFK Z
VWHKHQ 3

'HU 'RJHQW -XVWLQ 5RVH GHVVHQ .XUV GLH 6WXGLHUH
UHFKWOLFKHU 3HUVSHNWLYH leU .OLPDJHUHFKWLJNHLYV
,QVHOVWDDW 9DQXDWX GDYRQ *EHU]JHXJHQ DOV RIIL]LI
DXI]XWUHWHQ 'RUW QDKPHQ &\QWKLD XQG LKUH .RPPL
.OLPDNRQIHUHQ]HQ PLW $NWLYLVW LQQHQ DXV DOOHU
HLQ]XVHW]HQ (V KDW VLFK JHORKQW + /IQGHU HUNO
5HVROXWLRQ YRU GHU 81 *HQHUDOYHUVDPPOXQJ PLW]>
DXIJHIRUGHUW ZXUGH ]X ]ZHL ]JHQWUDOHQ JUDJHQ 6WH
9HUSIOLFKWXQJHQ KDEHQ 6WDDWHQ QDFK LQWHUQDWL
.OLPDZDQGHOV XQG ZHOFKH UHFKWOLFKHQ .RQVHTXHQ
9HUSIOLFKWXQJHQ QLFKW QDFKNRPPHQ"

P 1IRYHPEHU VSUDFK &\ QWKLD EHL GHU |[IITHQWOLFK
EHULFKWHWH GHP *HULFKW ZLH GDV /DQG LKUHV 9RON
VWHLJHQGHQ OHHUHVVSLHJHOV YHUVFKZDQG A2KQH X!
JUSHU XQG (ULQQHUXQJHQ YRQ GHQ JUXQGOHJHQGHQ
GHILQLHUHQ® VDJWH VLH ,P -XOL IIOOWH GHU ,*+ F
HQWVFKLHG GDVV GLHMHQLJHQ GLH XQWHU GHQ $XVZ
GDV 5HFKW KDEHQ ]X NODJHQ XQG (QWVFKIGLJIXQJ ]X |



%LOGHU



$VLHQ + .HLQH 9HUJDEH
]ZHL 3UHLVWUIJHU LQQHQ

'HU &RXUDJHRXV 6FLHQWLVWY $ZDUG VROO )RUVFKHU I
PDFKHQ GLH VLFK WURW] JUR%HU SHUV|QOLFKHU 5LVL
LKUHU %HZRKQHU HLQVHW]HQ ,P )DOOH $VLHQV KDEHC
YHUVFKLHGHQHQ )RUVFKHUQ DXV ]JZHL YHUVFKLHGHQHC
ZDUHQ GDQNEDU OHKQWHQ GHQ 3UHLV MHGRFK DE GD
3UHLV PLW VLFK EULQJHQ Z*UGH VLH LKUH $UEHLW XC
EULQJHQ N|QQWH 'LHV LVW HLQH GHXWOLFKH (ULQQHU
GHU GUIQJHQGHQ 3UREOHPH XQVHUHU =HLW QLFKW RK!

- X U\

'LH OLWJOLHGHU GHU 1RPLQLHUXQJVMXU\ ZDUHQ

e« 2XUHUDWRX 4XHGUDRJR 0% + 8PZHOW|NRQRPLQ 2XD
l+U $IULND

« ODULD %HOpPQ 3iH] 0% + gNRORJLQ 2XLWR (FXDGRU

« 'U 3D\DO 3DUHNK *# $NWLYLVWLQ I+U .OLPDJHUHFKWL

e« 'U 6LOMD .OHSS + 3URIHVVRULQ I+U +XPDQJHRJUDSK
(XURSD

e 'U $QJHOH $ORRN + $VVLVWHQ]SURIHVVRULQ <RUN 8
1RUGDPHULND

« &DWKU\Q (DWRFN 0$ *+ *UsQGHULQ XQG &R 9RUVLW]H
2UJDQLVDWLRQ $XVWUDOLD 6\GQH\ $XVWUDOLHQ |-l
3DJLILNUHJLRQ






